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/D WUDFKHRWRPLD VXO SD]LHQWH FULWLFR KD YLVWR FDPEL
WHFQLFD FKH LQL]LDOPHQWH HVVHQGR HVFOXVLYDPHQWH F
ODVFLDWR LO SDVVR D TXHOOH GLODWDWLYH PLQLQYDVLYH
PDODWR LQ 7HUDSLD —-QWHQVLYD

&L° QRQRVWDQWH LO UXROR GHOOD FKLUXUJLD QHO FRQIH]
a VWDWR DEEDQGRQDWR PD UDSSUHVHQWD DQFRU RJJL XQD
VFHOWD QHO GHL FDVL FRPSOHVVL LQ $UHD &ULWLFD

)LQ GDJOL DQQL VRQR VWDWH PHVVH D SXQWR QXPHURVH
YHGRQR GLVSRQLELOL GLYHUVL VHW RULJLQDOL UDSSUHVHC
FRUVR WHRULFR SUDWLFR VXOOD WUDFKHRWRPLD VL SRQH |
OD FRQRVFHQ]D GL WXWWH OH LQQRYD]LRQL PDWXUDWH QH.
FRVWDQWHPHQWH DGRWWDWD LQ WXWWL JOL DPELHQWL GL
3HU SHUPHWWHUH OD SLHQD FRQRVFHQ]D QRQ VROR WHRULI
SDUWHFLSDQWL LO FRUVR VL DYYDOH GL VWUXPHQWL IRUPLE
PRGHOOL ELRORJLFL GL VLPXOD]LRQH SHU O DSSUHQGLPHQ\
SHUFXWDQHH

/D FROODERUD]LRQH FRQ OD )DFROW¢ GL 9HWHULQDULD GHC
DYHUH D GLVSRVL]LRQH GHO FRUVR WXWWD OD FRPSHWHQ]L
ELRPLPHWLFL ROWUH FKH L ORFDOL DWWUH]]DWL SHU OH VL
GLGDWWLFKH SHU OH SURYH GHL SDUWHFLSDQWL FRQ OH Gl
-0 FRQIURQWR FRQ L SL» DFFUHGLWDWL VSHFLDOLVWL GHO
O RFFDVLRQH SHU XQ DSSURIRQGLPHQWR VXOOH WHPDWLFK
SURFHGXUD GHOOD WUDFKHRWRPLD ROWUH FKH SHU XQ PLJ:
VFLHQWLILFR VXO WHPD

-0 FRUVR VL DYYDUU¢ DQFKH GHOOD FRPSHWHQ]D GL VSHFL
OH SURFHGXUH EURQFRVFRSLFKH QRQFK« RWRULQRODULQJF
QHOOH VLWXD]LRQL FRPSOHVVH

-0 ULFKLDPR DG HOHPHQWL GL FRQIURQWR QHFHVVDUL QHO
LQGLFD]LRQL DOOD WUDFKHRWRPLD LO WLPLQJ H OH LPSOL
OH FRPSOLFDQ]H FRPSOHWHUDQQR LO SHUFRUVR IRUPDWLYH
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5HILVWUD]LRQH SDUWHFLSDQWL

6(66721(

ORGHUDWR3WRI 3LHUSDROR 7HUUDJQL 'RWW 3DROR "VRQL
-QWURGX]LRQH DO FRUVR
$ QHZ WUDLQLQJ DSSURDFK LQ HQGRVFRSLF SHUF
WUDFKHRVWRP\ XVLQJ D VLPXODWLRQ PRGHO EDV
ELRORJLFDO WLVVXH
3URI 3 7HUUDJQL

—-PSOLFD]JLRQL PHGLFR OHJDOL GHOOD WUDFKHR
3URI VVD & 7ULJQDQR

—~QGLFD]JLRQL EHQHILFL FRPSOLFDQ]H GHOOD 3'7
3URI * )LQFR

/ID WUDFKHRWRPLD QHOOH FRQGL]JLRQL GLIILFLOL
QHO SD]JLHQWH FRDJXORSDWLFR
3URI VVD ' 3DVHUR

7UDFKHRWRPLD FKLUXUJLFD /D WUDFKHRWRPLD |
LQGLFD]LRQL WHFQLFD JHVWLRQH
3UR) %XVVX

&2))(( %5($.

6(66721(

ORGHUDWRBWB®HSSLQR 3IRWW )UDQFHVFR 0D3WAR /BDIBRRX

-0 UXROR GHOOD EURQFRVFRSLD QHOO DVVLVWHC
3URI $ )RLYV

3'7 THFQLFKH D FRQIURQWR *ULJJ V &LDJOLD 3H
&ULFRWLURLGRWRPLD G XUJHQ]D
'RWW VVD / 3LVWLGGD

&HQQL GL DQDWRPLD GHO PRGHOOR GL VLPXOD]LF
3UR( 6DQQD 3DVVLQR
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6WD]LRQL SUDWLFKH WXWRUDWH
&RRUGLQDWRUH 'RWW )UDQFR 0XODV

« 67$="21(
¢« 67$="21(
¢« 67$="21(
e 67$="21(

*URWW ) 0XODYV

& LDURILDVD " 3DVHUR
SHUFRWWMZILSW&RVVX
&ULFRWLURLGRMWRWLD G DUHG®DD

7$92/% 52721'$

AXHVWLRQDUIEFKLKZUXUD ODYRUL

)$&8B/T7<

YJUDQFHVFR %XVVX
$QGUHD &RVVX
*DEULHOH )LQFR
$OHVVDQGUR )RLV
3DROR -VRQL

81-66

$28 6DVVDUL

81-&%

81-66

2VSHGDOH 66 7ULQLW¢ &DJOLDUL

JUDQFHVFR ODUFR /RGGR6/ 2JOLDVWUD

JUDQFR 0XODV
ODULR O0XVX
3HSSLQR 3DIIL
'DQLHOD 3DVHUR
'DYLGH 3LUHGGD
/IDXUD 3LVWLGGD

$28 6DVVDUL

81-&%

2VSHGDOH 6DQ J)UDQFHVFR 1XRUR
81-66

2VSHGDOH $ 6HJQL 2]LHUL

81-66

(UDOGR 6DQQD 3DVVLQRB1-66
3LHUSDROR 7HUUDJQL 81-66

&ODXGLD 7ULJQDQR

81-66

&20-7$72 6&—(17-)-&2

JUDQFR 0XODV
/IDXUD 3LVWLGGD



(' 8&$=21(8&21718$10(' &1$

(YHQWR Q

&UHGLWL (&0 DWWULEXLWL

-0 &RUVR @ VWDWR DFFUHGLWDWR SHU Q SDUWHFLSDQWL

ULVHUYDWR DOOH VHIJXHQWL SURIHVVLRQL

e 0('-&2 &+-585*2 SHU OH GLVFLSOLQH $Q&NMMHWIDRM ULDQ
*HQHUDOH &KLUXUJLD G XUJHQ]D H GL DFFHWWD]LRQH Ol
UHVSLUDWRULR 2WRULQRODULQJRLDWULD

e —1)(50-(5- GL DUHD FULWLFD

e 63(&-$/-==%1"'—

9HUU¢ ULOHYDWD OD SUHVHQ]D QHOOH VDOH VLD LQ HQWUD
FHUWLILFDWL VROR VH LO WHPSR GL SUHVHQ]D ULVXOWHU¢
GDOOD YLJHQWH QRUPDWLYD (&0 VH YHUU¢ VXSHUDWD OD S
GHOO DSSUHQGLPHQWR H VH YHUU¢ FRPSLODWD OD VFKHGD

6HGH $XOD GL GLVYBIYMWRLPHHQWR GL OHGLFLQD 9HWHULQDUL!
YLD 9LHQQD 6DVVDUL

68&5=21-

/ LVFUL]LRQH DO FRUVR WHRULFR SUDWLFR SRWU¢ HVVHUH
Z7Z2Z JYFRQJUHVVLFDJOLDUL FRP FRQJUHVVL VFLHQWLILFL

4XRWD LVFUL]LRQH
e OHGLFL VSHFLDOLVWL H —QIHUPLHUL
e 6SHFLDOL]]DQGL

/ LVFUL]JLRQH G¢ GLULWWR D

e 3DUWHFLSD]LRQH DL ODYRUL

e .LW FRQJUHVVXDOH

e &RIIHH EUHDN

e /LIKW OXQFK

e $WWHVWDWR GL SDUWHFLSD]LRQH

e &UHGLWL (FP SHU JOL DYHQWL GLULWWR
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*9 (YHQWL &RQJUHVVL
LQIR#JYFRQJUHVVL FRP
FHOO

ZZZ JYFRQJUHVVLFDJOLDUL FRP



